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GLOBAL MARKET ROUND UP
Precious metals edged lower on Tuesday and traded within a narrow range as uncertainty surrounding 
U.S.–Iran negotiations kept investors cautious. With no major breakthrough on the diplomatic front, 
market participants largely stayed on the sidelines, avoiding aggressive positions and waiting for 
clearer signals on the geopolitical front.
The ongoing lack of clarity has left precious metals in a state of consolidation, with the market also 
closely monitoring movement in crude oil, the U.S. dollar, and Treasury yields for direction.
Market sentiment remains highly sensitive to developments related to the Middle East conflict. 
Progress toward a potential agreement could alleviate tensions in the energy market and address 
inflation concerns, creating a more favorable environment for precious metals. Conversely, any 
setbacks in negotiations could reignite fears of inflation due to rising energy prices, which would 
reinforce expectations for tighter monetary policy and put additional pressure on gold and silver prices.
Crude oil traded within a range on Wednesday, with WTI crude hovering around the $92 mark 
following a decline in the previous session. Markets were weighing signs of progress in U.S.–Iran peace 
negotiations against ongoing geopolitical uncertainty in the Middle East. Investor sentiment remained 
cautious due to lingering concerns about the Strait of Hormuz, a critical route for global energy 
supplies. U.S. Secretary of State Marco Rubio stated that a potential agreement may still take time to 
finalize, as key issues, including Iran’s frozen assets and shipping access through the Strait of Hormuz, 
have yet to be resolved. Additionally, renewed military developments between the two sides have kept 
geopolitical risks elevated, limiting downward pressure on oil prices. We expect crude oil to remain 
highly sensitive to headlines surrounding U.S.–Iran negotiations, with near-term price direction likely 
to be driven by diplomatic developments and their implications for global energy flows.
Natural gas prices retreated in overnight trading on Tuesday as forecasts for milder U.S. weather 
reduced expectations for cooling demand. Meteorologists expect temperatures to remain largely near 
seasonal norms through June 10, which may limit natural gas consumption from power generators for 
air-conditioning demand and continue to weigh on market sentiment.
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Name
Current 

Price

Previous 

Close
Change % Change

COMEX Gold 4507.88 4570.5 -62.62 -1.37%

COMEX Silver 76.905 78.0795 -1.1745 -1.50%

WTI Crude Oil 93.89 NA NA NA

Natural Gas 2.894 NA NA NA

LME Copper 13624 NA NA NA

LME Zinc 3533.0 NA NA NA

LME Lead 2014.5 NA NA NA

LME Aluminium 3672.5 NA NA NA

Dollar Index 99.169 99.239 -0.07 -0.07%

USDINR 95.686 95.228 0.4587 0.48%

EURUSD 1.1631 1.1644 -0.0013 -0.11%

BSE Sensex 76010 76489 -479 -0.63%

Hang Seng Index 25599 NA NA NA

Nikkei 64996 65158 -162 -0.25%

Shanghai 4145 4153 -7 -0.17%

S&P 500 Index 7519 NA NA NA

Dow Jones 50462 NA NA NA

Nasdaq 30001 NA NA NA

FTSE 500 10491 NA NA NA

CAC Index 8173 8258 -85 -1.03%

DAX Index 25185 25389 -204 -0.80%
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• Trading Range: 154900 to 160450

• Intraday Trading Strategy: Sell Gold Mini Jun Fut at 
157400-157425 SL 158175  Target 156650/155900

• Trading Range: 267700 to 282750

• Intraday Trading Strategy: Buy Silver Mini Jun Fut at 
275480-275500 SL 274080 Target 277050/277950

MCX Gold Mini Future MCX Silver  Mini Future
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• Trading Range:  8480 to 9350

• Intraday Trading Strategy: Buy Crude Oil Jun Fut at 
8705-8715 SL 8620 Target 8925/8980

• Trading Range: 280 to 304

• Intraday Trading Strategy: Sell Natural Gas Jun Fut 
at 293-294 SL 299.8 Target 284/280

MCX Crude Oil Future MCX Natural Gas Future
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• Trading Range:  1345 to 1380

• Intraday Trading Strategy: Buy Copper Jun Fut at 
1358-1359 SL 1354  Target 1364/1370

• Trading Range:  365 to 374

• Intraday Trading Strategy: Buy Zinc Jun Fut at 368-
368.5 SL 365.8 Target 371.25/372.8

MCX Copper Future MCX Zinc Future
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Technical Levels

Commodity Movement

Commdity Expiry Open High Low Close % Chg.
Open 

Interest
Chg. In OI Volume

Chg. In 

Volume

Gold 05-Jun-26 158789 158789 157424 157616 -0.92% 4562 -8% 3056 6%

Silver 03-Jul-26 274727 274727 269645 270628 -2.20% 9473 3% 8449 29%

Crude Oil 18-Jun-26 8778 9089 8749 9014 4.50% 11419 -3% 62628 -10%

Natural Gas 25-Jun-26 293.4 298.3 291.8 292.3 0.17% 18574 11% 73862 35%

Copper 30-Jun-26 1363.1 1363.9 1356.1 1357.3 -0.75% 15554 17% 9089 83%

Zinc 30-Jun-26 370.4 371.8 366.9 367.5 -0.88% 2211 24% 3353 208%

Lead 30-Jun-26 205.4 208.0 205.4 207.5 0.66% 347 13% 179 85%

Aluminium 30-Jun-26 383.4 387.9 383.4 386.6 0.64% 4078 25% 2756 237%

Commdity Pivot Supt.3 Supt.2 Supt.1 Resi.1 Resi.2 Resi.3 5 DMA 20 DMA RSI

Gold 157943 155213 156578 157097 158462 159308 160673 158998 155541 54.4

Silver 271667 261503 266585 268606 273688 276749 281831 273668 266565 52.7

Crude Oil 8951 8271 8611 8812 9152 9291 9631 9123 9298 49.7

Natural Gas 294.1 281.1 287.6 290.0 296.5 300.6 307.1 297.3 296.2 46.1

Copper 1359.1 1343.5 1351.3 1354.3 1362.1 1366.9 1374.7 1363.7 1349.0 56.3

Zinc 368.7 358.9 363.8 365.7 370.6 373.6 378.5 367.7 356.2 67.5

Lead 206.9 201.6 204.3 205.9 208.5 209.6 212.2 206.0 204.1 66.9

Aluminium 385.9 376.9 381.4 384.0 388.5 390.4 394.9 384.6 377.1 64.8
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